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- HDQ 3 DXOB KITSSRY $ XRXUBKXL GHYHQXH P XVbH G$ W
HV QIQOMMH  YHH QFRYW VWD FROPIRQ
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GHV DRV / H @HX HVWGL DCBRXUGN DP DWXLY G$ LW
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SDWP RQH @FDOUFKH /D IHPH GX 3RQNVGHV / RXSV
IURP DUHUH VXU GHX JpQUDIRQ VHID YRXV WDYIU BV
SDSI®NV DYHF GHV IRPDIHV ®FDX] 9RXV SRXUH
pJ DBP HOQAYMWMU®! ) DP IOAYUH GH * XIVH SURSRVDQAKQ
PXVoH GV H SRWRQY GHV VSHRADFBN GHV YWV
IP P HYAYHV HQ U DOy YILHD® FVGEHV MLEQY VSBIQAGHY
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GH Yr WP HON HQ GHQMD
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WYg® @ EHDX\W GH VHV ~ XYUHV GDW ' H JUDYXUHV |
SDSIHY GrFRXSpV HQ SDWDQABDUD VFXGWUH ®f P XVpH
RIH XQH UFKHWH HW XQH QYHW\Y DOMATXH |
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XQ HVSDFH P RGHIVp GHV DWOHY IQMDPNY HAVGHY
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HVSgFHV PDUCHV ) IQWH  YRWH MRXWpH SDU XCH
DRMMY FKDUj  YRI®! VXUBN SOUHV GH @ K WM J
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6 \Mp HQYHOLTXH j : DBQH BN JURWHV GH + DQVRQW
RWICH GXH pURMRQ GXH SDWH GH @ FR@H CH
FDBDILH 6XU BV @X] YRXV DXU{ @ SRWMEMY CH
YIMMMUFHV J URWKV VSHRBFXOILHY  GH YRXV EDDGHUGDQV

® SDU DQP DOHU HMEH YRXV IQAKILH GDQV ®&f P XVpH
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6 p SV GH 6 DIQA2 P HU GDQV ®1 P DD $XGRP DIRY
| 0DV YRXV IQMWM | GoFRXYUUVHV P DD B GXCH
HVDSDGH j ERG GHP EDUFDIRQY WDGMRQCHBN ' HV
FRMgUHV | WgPH YRXV VRQNVSIRSRWV  DSplRY
QRAMUHY JRXWPDQEHV RX EXQK $ SIHG RX HQ
EDMDX YHQH DSSupFIHUD EHDX\WY QDWUH®I GX V\M
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&H YI@IH WSITXH IWDQDY UFRQAMMD YRXV SBQIH DX
F~ XUGXQH DQAHQQH ) DQPH R YRXV DXUH GRFFDMRQ GH
H@FRXYW GV PpWAY DWDDX[ CH JDUIMMY
PHOXMHY IRJHRQY ' HV DMLY YRXV DWHQGHQNVGDQY
@MEP ICGHWO IRJH ® P RX@ HAMBQAGDXWHY ' HV SRON
GH UHAXUDIRQ YRXV SHUP HRIQAGH SURIMAU SBIGHP HOAGH
O RXWQPH DX VHQ GX I H
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1 DIRQD®! GH @ %DIH GH 6RP P H ® SDUF SURSRVH SOMEHXWY
VHQIAY GH SURP HQDGH DFFHVME®! SRXUVRXY BN QLYHDX]
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KMRUTXH XQTXH HQ) WQFH 9 pUMIE®! P RVDWXH GH MLEQY
| QWBQN HQMHDFpV GH FDQDX] L \WP R GHOAGXQ VDYRU

| DIUH DQFHVWIDOGH P DUDFKDIH WDQVP LV GHSXIY GHV IgF®NV

&H @X SDIME®! 1DORQQ SDU@DX HWEKRP PH RIUH XQH

SDUHQNGVH GH QDWUH DX F~ XUGH @ I HMQWMWM | ©
Q@FRXYHW | @ SIRPHIDEH HWj © SWHVHIYDIRQ GXQ
SDUP RICH YLYDQAH FHSWRQQHO
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6Mp j <SUHV HQYHOITXH ®f SDUF GDWIDRIRQY HWEDUF
] RRBJITXH Y4H®Z DHEH YRXV IDMWLYUWH XQH H SpUHQFH
IQRXEME®! JWKFH | VHV P X@5GN DWDRIRQ/ SRXU GV
SHIW HWENV SOV JBDQEY 6HV HVSDFHV QdpV DX
DQPDX[ pP HYHMURQN\RXY GV YIMMXY GX SDUF
3DWH XQH RXUpH HOMH DP LV RX HQ IDP 1@ SRXUYLYUH
XQP RP HQAGH SDWII H HWEH FROVLYIDDY
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(QVIH GH YIYWH GHV P RP HON GH IRIH ICRXEQE®I DYHF
YRV SIRFKHV " $@Y QDWHQGH SOV 3D | ©
QFRXYHW GH : DIEL HPEDUXH GDQV G WULIDQN
/ RXS * DURX HAIMAVRQCH | ERWG GX 3X®DU 3 RXUIDILA
UHGHVFHQGUH BNV pP RIRQY GHV SRIQN GH UMMBIXUDIRQ HW
GHV ERXMI XHV VRXYHQLY VDXURQAYRXV U FRQ RUMU

AU FO VYEDYRLY S0, VXU ORY SULT OQRXY VRAUROY U (L Y
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| &RBIGHHQ$@P DICH Gl SDIF YRXV DFFXH@I GDQV XQ
QFRUPWQDQN WDYHY XQYHY O RQM | ERG GV
PHO®XWH PROICH UOMHY HWSBQH G/ BV
P H@XUHY DWDRIRQY DTXDMINXHV Gf XURSH SRXUSDWH|

XQP RP HONRH FHSVRQ HQ IDP L@ RX HQMH DP IV
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(Wp SDU YREEHDBDQ 6FKRHSHQ \BOQMHX[  IGMYAM
IOMSBUW DXWMXU EHOH ®f SDF YRXV SUIRSRWH GH
QRP EUHXVHV DWIDRIRQY DADSWHV | \RXV GV kJHV
( QVH QXQH YIpH HQ YHOITXH " YREEHEDOQG HAWD
GHVUIZDVRQ SDUDIWM SRXUXQ P RP HQAGH FRQYLYIDDY HQ
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$WPH YRXV GH YR SOV EHDX FKDSHDX GH FRZER HW
YHH SUIRIMUGX SDUF / D 0 HUGH 6 DEGI G{ P HQRQV@
([SBRH GV WRYV XQYHY WSICDON © 9D®H GV
0 MWW & &DQRQ GX &RBIDGR G ' pVHWGX
IRXYHDXOHOXH /H SDF SWRSRWH DXWL GV

VSHRAUFBN WpP DIWXHV
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SURSRVH XQH WHQBICH GDWIDRIRQY SRXUVRXY BV JREW
6D SUR LP Iy HWRQ DP EIDQFH FKDBIXUHXVH IRQAGX SDUF
XCH GHMIDURQ SKDKH GH @ WJIIRQ GHV +DXW CH
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3URSIFH SRXU XQH EH®I RXWpH HQ IDP I ® SDF
' HQQOV 3 DF HADEDSW SRXU®N HIDQN HQ EDV kJH
RXWHQ VDWIDMDQNV BV SOV JIDQSV  &WH GV
VRXYHQLY TXL UAMURQAIWDYpY GDQV FH SDF j WP H
VWD | ' HQQHEU XFT OQV G 3DVEH&DODV |
VHX®P HQAXQH KHXUH GH' RXDL J

)5$1&( 0,1,$785(

/ D 7RXU( LLIHO ® FKk\WDX GH &KDP ERG HW. RK / DQI

WXQV DX PrPH HQARW" 2XL FRHW SRME®

' pFRXYW © ) WDQFH O IQDWMUH 0 HWH]|  YRXV DX QoI

DYHF ®f SDURXY . RK / DQB HQ JWWYWMVDOMEXY GV

REWDFBN 3RXU GV PRQV WPpWDILWV GV

UFRQAMMAIRYY GHV FpQEWV P RQPHQN GH ) IDQFH __J
YRXV DWHQEHQNBRXUXQH EDDGH KRWY GX FRP P XQ

AU FO VYEDYRLY S0, VXU ORY SULT OQRXY VRAUROY U (L U
PDLO R SDYU W« «S RO T
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/DMH  YRXV HQFKDQMU SDU ®f PRQGH IppUTXH GH
' MH OQG 3DV ' HV DMDRIRQY DADS\WV | \RXV BV
kJHV HWO® WHFROWH DYHF GV FpQEUWNV P DVFRWHV
SEQIHRQMRX\M O 1DP I GDQV QXQYHY pSRX\ARXIOQN
GH' MH 3RXUYIYBH XQ U YH HQFRWH SV JUDQG GHV
K{\MY P DWWHX[ DEREDQN GLIpWHQN WGP HY  YRXV
DWHQGHQABRXUXCH QXIWP DJ TXH DX VHQ GH SDUF

3/236%/ %1
QDO SRXU SDWHU XQH WXUpH HQ IDPI@® & SDWF

QDMDAIRY 3 BSVDOQG VW j / D 3 DQQH HQ %HOITXH
SURSRVH GHV DWDRIRQV DEDS\WHV DX] MXQHV HQDQN

P DIV DXWLDX[ SOV JDDQGV ( Q SGV GHV DMDRIRQY |

VHODIRQ ®f SDF QVSRVH GHVSDFH GH MX[ HWQXQH

] RQH SRXUDGP lWHUBN DQP DX] GH @ IHP H \WOTXH GV

OSIQV HWEHV FKg YUV QDIGHV

()7(/,1*

(QUH GV XQYHY IpHUTXH Gf IW@YJ R &V FROMV
SUHQQHQMWIH | FKDTXH GoVRXU ( QUH DADRIRQY | DP [IDBN
DYHQUMUHV P DILTXHV HAGFRY HQFKDOMXY @ SDUF RIUA
XQH H SpUHQFH XQTXH SRXU SHIW HAIWDQGY / DMH]
YRXV VXISUHQAH SDU®@ P DIIH HWSIRIMW] QXQ P RP HQW

ICRXEME®I HQ 1DP LB
AU FO VYEDYRLY S0, VXU ORY SULT OQRXY VRAUROY U (L Y
PDLO R SDYU W« «S RO T
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3DUM j GDYHQMUH HQ IDP L DX SDUF GDWIDRURQ / H

) BXY VWp HQMH ' RXDL &DP EWDL HW9 DBIGAHQQH
3DWH XQH MXWpH IQRXEIE®! SRXUBN SHIW HASRXU

GV JWQGY  $P DWXLY GH VHQUDUMRQ IRWM RX QRQ ®1 SDUF
SURSRVH XQH P XGMYGH GDWIDRIRQY TXL VHID WDYIURX\M
O IDP L@

( XWR 6 SDFH & HQOWU

" PRRXYUH @XQYHY IDVHCDQV GH @HVSDFH | @ XWR
6SDFH &HOMU ( QMH VP XOWXW CH YRY VSDUDX]
H SRMRQY IQMDRRYHY HWDRIYMY OGETXHY SHIW HW
JDQEY YIYHON XQH H SpUHQRH PP HWMYH XQTXH
([SBWH GV P\ WUV GX VWP H VROILH GoFRXYUH
OV WRKQRBI IHV GH @DVRQDXMITXH HAH SpUP HOM ©
YIH GOV @VSDFH / if XUR 6SDFH &HQMU FHMWXQH
DYHQUMUH VFHQMTXH HAKXP DICH TXL VAP X® @ FXURMMY
HWDIW YHUBN p\RIBN

AU FO VYEDYRLY S0, VXU ORY SULT OQRXY VRAUROY U (L U
PDLO R SDYU W« «S RO T
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30MHXWY IRV QRPPp * 0 HOBIXU=RR Q{ XURSH © 3DILL
' D] D VD GHICDURQ SDUDIW SRXUXQH XUpH | ©
QFRXYHWM CH @ IDXQH HAVD IBH GX P RQGH HQIAU
9HQH  UHQFRQWHU SAV GH DQP DX| DFFXH@Y HW
KpEHU pV GDQV ®BIXUHVSDFH CDMUHOUHFROAMYD ) DAV
B \RXUGX 0 RQEH HQ XQH RXUpH HAREVHYH @ EHDX\WY
CH O 1 DM

6$)3$5,"' ( 7+2,5<

9RXV DYH \RXAXWY U Yp GH IDILH XQ VDIDULP DIV QDYH]

SDV HQYIH GH FKDQIHUGKRW RQ " / H 6 DIDULCH 7KRILY

HWABI SDUF TXHOYRXV IDXW 0 RQM j ERG GXCQH YRIWUH
RX GXQ FDP IRQ HWDWMV B VRXUGX VDIDULHQ REVHLYDQW
GV QRP EWBHXVHV HVSgFHV GX SDIF 9RXV WRXYHUH]

pJ DBP HQAGHV DILY GH MX[ DX 6 DIDUL$ LU3 DUN

1 DXVIFDD

3GQH DXF XUGHVRFHDQVj 1DXVED  ® SAV JWDQG
DIXDUXP Q{XURSH QAp | @ FRXYHW HWj O
SRMAIRQ CGX PIHX PDWQ ([SBRH WV
IP SUWMRQCDQN EDMQV R UHTXIQV  WDIHV HASRMRQY
P XGFRRUHV pYROHOANGDQY GHV GFRY VSHABFXOILHV
6 HOUEIQ/DIRQ  pP HYH@®P HQNHWUHQFRQMHY XQTXHV
DYHF @ IDXCH P DUCH IRQAGH FKDTXH YIMW XQ YR\ DJH

| DVFIGDQAVSRXUSHIW HWI LDQGV

AU FO VYEDYRLY S0, VXU ORY SULT OQRXY VRAUROY U (L Y
PDLO R SDYU W« «S RO T
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6D j MQHV HQ %HOTXH Gl &RFR * UDYRXV IQVIM |
SDUBI HUXQ P RP HQAGH FROYLYIDDY GDQV XQH DP EIDGFH
IHVAYH GDQV ®IXUFDEDUHW3 URIM  GXQ Go@FHX] UHSDV
VRXV IRWP H GH EXITHWHWGH ERMRQY 3 RXUFRXURQCHUGI
\RXW XQ VSHRADFG!I YRXV DWHQG | @ IIQ GX UHSDV
' pFRXYUH BNV \BBIQV GHV DMVAMY GX &RFR * WO SU W
YRXV GYHMUSRXUXCH VRIpH GH IRTH

[ ( 30,7 %/7$5 "' ( 1(6/(

/H 3MWOOWU VXp | 1HVBI ADQV @ 6RPPH YRXV
SUIRSRVH GHV GpMIXQHY HWGCHY DYHF VSHRADFON
OHQH @FRXYW @ WRXSH GDUWWAMY DX \BGQW
P XWEON GHV FKDQAMXWY HWFKDQAMXVHY GHY GDQUHXY
HW AQHXVHY GV WDQMRP MMV GV P DIIEHQY

P HQEOAMY GHV P XVIFIHQV  / H 3 pIWDGBUCGH 1 HVBI CH
OMHD NP DIV SOFH|  QHQQXL

W&$%$5(7' (/,848(6

3@QH DX F XUQXQ XQYHY P DIITXH HWDQEMETXH
DX &DEDBHWGH /IETXHV  /RY GQXQ GQHUVSHADF®!
PSRARXIOQADYHF DX SIRIWDP PH GHV FRXGXW GHV
WDW GHV SDIGBMY HAGHV SOP HV ( P HYH@] YRXV G

\MP SV GXCH VRIH GDQV FH FDEDUHW  VHXGP HQW K

e ]

SRAU HO VYVDYRLU SOLY VAU ORY SULT ORAY VRHUROQY UDYL GH U
PDLO R SDU W«Q«SiKROr
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' pFRXYUH G \BOQWGHY DUNAMY VXISUHODOW GH @
URQERQAGUH GH / GBI DSSHPV BV WDQVRWP MMV &HV
KRP P HV FRAXP pV HWP DTXI@V MIP Std GHQANCH @P DIH
GH SHYRQLDIHV Fp@QEWHY HWBN FDUFDMUHQAMBRY GXCH
VRIH DX FDEDUHWAEDQV XCH DP EIDQFH IGFRP SDUDE®!

3DWH XQH VRIpH GH IRDH DX FDEDUHW D %RQERQQIgUA
GH/ Lo

/( *5%$1" &$U$5(7' 8 9,(8; % 548,1
/ H* UDQG & DEDUHVEX 9 IHX] %HIXIQ QEKp DX F~ XUGHV
+DAWEH)DFH YRV SBQH OV XQ XQAYHY
FKDBIXUHX] Re P XVITXH HWSHRBFG! VH P r GIQASRXUXCH
VRIpH IQRXEME® 9RXV DYH MVTXDX 6DPHAL - XIQ
SRXU DWIMMU DX 6 SHADF®! $WWAM  «  SDIW GH
VHS\WMP EUH Q@FRXYH ®f QRXYHDX VSHRDFG
QM@ O DADP H3GP H

[(.$9%85(7" (5(,06
' pMXQH DX GQHUVSHRABF®! GX . DEDUHWGH S5HPV
FDEDUHWFKDUP DOAHD @JDQAFRQX SRXUYRXV GYHWY

6DYRXUH YRIH VXFFXOQAGCHUHWSEBQIH DX F~ XUCH
QQYHY VSHRBFXOIWH GX FDEDUHW3DWH XQ P RP HOW

ICRXE@E®! SBIQ CH VRXYHQLY P pP RIDEGN JWFH DX

QRP EUHX]  VSHRIFGN SURSRVDY HADX] IDEX®X] DUMYAMY
GX. DEDUHW
SRAU HOQ VYDYRLU SOXY VAU ORY SUL[ QRAY VHURQY UDYL GH U

PDLO R SDU W«Q«SiKROr
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" HSXLlVY SA&V (H DQV @ VWBP ICHW3 DOFH YRXV IDWU YH
JUFH | FHV MXCHY GHY VSHRADFBN DYH GHV DUNVAMY

IP SUWWIRQEDQON  HWDQP DMRQY CDQVDQMY ' HV UHSDV IDIW
P DVRQ GH TXDOWY HWXQH DP EIDQFH IHVYH FRQYLYIDBI YRXV
DWHQGHQASRXU SDWHUXCH VRIDH GH IRTH HQMH DP LV RX HQ
IDPI® 8Q' - HAVGHV SMMV GH QM YRXV VROASURSRWDY
SRXUYIEUHUDX W\KP H GHV P XMTXHV

|

/( 3(7,7 0$5$,6 *5,// '( 0216

/ H3HWY DDV GH 0 RQV YRXV SURSRVH XQH VRIpH P pP RIDEG!
DADQN P XMTXH KXPRXU HW\BBIQN @FDX] ' DQV XCH
DP EIDQFH IQP H HWRKDBIXUHXVH  FKDTXH VSHRBDF®! YRXV
WMDQVSRUM CDQV XQ XQYHWY SBIQ GH VXISUVHY HAGH WHV 8 Q
@HX SDUDMBRXUSDWHUXQ P RP HQANFRQYLYIDCHQWH DP IV RX HQ

IDP LGB | © GFRXYHWM CH @ VFqQH @FDB!

&$6,12 %$55,E5( $0%$=,1*
'DQVXQPRQGSDUDOOROHLTKHNWQHRUFGLYLQH
UHSUpVISOWYBVWSUH X[ & KBTHMMJJQHKKVRGURSUH
UR\DXPXIVLHBMHQYWOWHDVWORRQWHMWQEVSLUDWLRQ
2U0PXVLTERHWXMOOSXHWHIKRPIPWHQGDQBPHUH

FRQILDQFH j Ou,$ SRXU FRPSRVHU j VD SODFH

/JULQV S LYD WLRRMOH5W Y D OG WIPWK V L F DOX[P R M W
SHUIRUPDB@ARBO VP PP HVK P HRJHRADIWWHH Q VRXBEIKID T X H

GLHX WHQWHUD GH SURXYHU OD SXLVVDQFH GH VRQ VW\OH
AXL SRXU MMIMHUD YRXV OH SXEOLF

SRAU HO VYVDYRLU SOLY VAU ORY SULT ORAY VRHUROQY UDYL GH U
PDLO R SDU W«Q«SiKROr
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/ D* XIQIXHW DX 3qUH O DWIHX j / DQEUHAHV RIIUH XCH
DP EIDQFH FROYLYIDG!I HWHWIYH LG DB SRXUSUR MWUGH @
P XMTXH HWEDQMHU & HWP\BEQAHP HOAMNSITXH LQYIW |
Q@FRXYW XQH FXAMCH WDGMRQCH®I GDQV XQ FDAM
FKDBIXUHX] 3 DUDIMBRXUXQP RP HOADYHF YRV SURFKHV

{_ﬁg*sl*8(77('(7J48(6

/D * XIQIXHWH GH 710XHV SURSRWH XQH DP EIDQFH
R HXVH HWWQGH  1[GDB!I SRXU VDYRXUHU GHV ERQV
SHIW SOW \RXVWHQ SURIMBQAGH @ P XVITXH (@ LOYIW |

O AQH HW O FROVYIDDY CDQV XQ FDGUH FKDP Sr \WH
/ H @X G DCSRXUSDWHUXQ P RP HQADJ U DE®! HQ IDP LB

RX HOMH DP IV

/$ +A5%,("' (5,1;(17

/ D+ \WDIH GH 5 1 HOMHWWRHQGRWY Yp SRXUSDWHUXCH
VRIpH DYHF YRV SURFKHV 8 QH FDWIM DSSp\WA/DQM HWKQH
FXMCH GH TXDOY YRXV DWHMQG SRXU XQ P RP HQWVCH
SDUWH ®Y GH F-WH VRIUpH UHSDV GDQUDQW /D
JXIQIXHWH YRXV DFFXH@® | EUDV RYHWHWYRXY SHIP HW

GH SDWHUXQP RP HOAAH FHSUIRQ

SRAU HO VYVDYRLU SOLY VAU ORY SULT ORAY VRHUROQY UDYL GH U
PDLO R SDU W«Q«SiKROr
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[ KHPMWH GH )DPSRX p\BEQAMHP HQN FKDUWP DQW
P RGHEH HWDFFXHMQN YRXV RIM ©® SRMEMY CGH
SDWHUXQH VRIpH GDQVDQM ,OH\VAD.J DBP HOASRWE®!
GH SUYDWHUD® VD@I SRXUYRV pYpQHP HQN P DUDIHV
DQQYHYDIH EDSWPHY  6XFFRPEH DX Q@FHXVHV
VDYHXWY GHV UHSDV Sup SDUpV SDUGH WDWXUGH ) DP SRX] 41

[ R2$6,6" (@ ,22(=((/(

$ @DW GH : IQQH HHBI YRXV VRQWSURSRDHY GHV
UHSDV HAWKDpY GDQVDQN 9HQH (I XU XQ VIXFFEXOQW
UHSDV \RXWHQ SURIMIQAGH @ P XMTXH /D JXIQIXHWH
SURSRVH pJ DBP HOAGHV VRIBHV | WP HV  DQQoHV
FDEDUMW 9HQH SDWHUXCH DI WDE® VRHH j @@ DUV
GH: IQQHHHB Wp ] K GHSXIV' RXDL

|

SRAU HO VYVDYRLU SOLY VAU ORY SULT ORAY VRHUROQY UDYL GH U
PDLO R SDU W«Q«SiKROr
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/HPDI) SDW WMEUHRIRQ @ FDSMIGIH SRXUYMWU BN
IQFRQRXWCDE®! IWDQDY  $UF GH 7URP SKH 7RXU( LWIHO
&KDPSV (OWHY /H PIA QMXH O/ XQ
UHAABXUDQAVWSITXH SDUMHQ DYHF YXH WXU BV WXHV
DQP pHV / IDSWYV P IG. OMH YRXV \MQMUSDUD YMWM
GX P XVpH GX / RXYUH RX GX P XVpH * BYIQ ) RQH DYV
® - DLEQ GDFFEP DIMRQ HAEDDGH YRXV GDQV BV KHV
GH 0 RQFDWH 3RXU GV DP DMXWY GH VSRW YMM

@FRQTXH 6\BGH GH ) WDQFH 3 X1V UWHSDWM] HQ 11Q GDSUgV
P IG. © WW UHP S@H GH EHDX[ VRXYHQLY

5(,06

( FRUH SOV EH® B GHV IHAMMWY GH 1 RsO @ YIaBl GH
5HPV HWFRQQXH SRXU VD EH®I FDWpGDG!I 1 RWH
' DPH @X GH FRXURQQHP HOAGHV WRY ILDQ0DY HWSRXU
VD SURGXPURQ GH FKDP SDUQH 3DWH XQH MRXUpH GDQV
© EH®I YIO GH &KDP SDIQH $ WEHQH | @ GoFRXYHWM GH
VRQ SDWP RGH RX | 1 Rs OBRXUGFRXYUUVRQ VSBIQACH

P DUKp EDLIQ GH OP IgUH

SRAU HO VDYRLU SOLY VAU ORY SULT ORAY VRAUROQOY UDYL GH U
PDLO R SDU W« «SiKROr]
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3DUM SRXU BV KRMBQUDIHY G$P HQY R XQ JXICH
YRXV DFFXH@®IWD HW YRXV DFFRPSDUCGHD | ERG
QHP EDUFDEUHV SRXU XQH SUWRP HXDGH  FRP P HQpH
OMW © FDWpGDGI 1RWH' DPH EK\WAH JRMKTXH
FOWp DX SDWP RQH P RQAD®I GH @81 ( 6&2 / |IDSWYV
PIA. QFRXYWH © AW VRXMUDIGH GH 1 DRXY WHXJIH
EKW VRXV ®f YIGJH SRXYDQN DEWMU MVTX(i
SHYWRQHV HQ SpURGH GH J XHUH RX QIQYDMRQ

528(1

&MY HPEQPDIWXH GX WP SV GV 5RPDIQV HWGX
0 R HQAJH 5RXHQ FDSMUGBI GH @ 1 RWP DQAH HWAKCH
VI UFKH GH SDWP RCHY %DDGH YRXV GV VHV
XH®NV SDYpV ER@HV GH P DIVRQV P pGpYDBNV 9 M|
VHY pQUFHY WHOHX UNVSEIQEWDQN WY TXH ©
FDWip GUDG! RX @ O/H JRMITXH

|

+21)/(85

+ RQAGXU SH®I GH @ F{ \M QRP DQCH \VhGXIVWSDUVRQ SRW
SIWRUHVTXH HWWMHV OHBNV SDYpHV SBIHV GH FKDWP H

( QUH DWKMARILH HAJ DVWRGRP IH O YIEBI QYW | 1RGQHU]
WOYHY WHV JDBUHV WV P X\pHV HWWVHV  UHABXUDQNV
WSITXHV 8 Q YpWWVE®GI pRIQR GIEBX GHO P HUWHPr ©f

DX YHWGEHV M@EQV HWY)  @OXWHQNAWY GHV P DVRQV |
FRE&P EDIHV
SRAU HOQ VYDYRLU SOXY VAU ORY SUL[ QRAY VHURQY UDYL GH U

PDLO R SDU W« «SiKROr]
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3DWH XQH BXUpH OOV ©® PDIQUTXH VI CH
VX HBN 5IFKH HQ SDWP RQH KMRUTXH FXGMUHO
DUFKLMAMUDO HWIDWARGRP [TXH QFRXYWH © YO |

WDYHY VHV P X\VpHV VHV DWDRIRQY IFRQTXHY FRP P H
@GWPLXP VRQ $W pFR HAVBI WV Fp@QEWH 3 DUBP HQW
( XURSpHQ $ VHX®BP HQNV  KHXUHV GH ' RXDL %X HBV
HWRH FXWRQ SDUDIM SRXUXQH RXUQpH FXGMUHD®! UEKH

WS* (6

&DSMIB! GH @ ) OQGEH 2 FAGHQB®! DX CREG RXHWWEH @
YHOLTXH O YIEB HMWFRQQXH SRXUVHV FDQDX[  VHV LXHV
SDYpHV HWHV EKWP HQWV P pGpYDX[ 0 DIV HIB HWADX\WL
MV DSSUpFlpH B GH @ SpURGH GH 1 RsO( @
pP HYH@® SHIW HW WDQGV JWKFH| VHV MX] GH
OP lgUV VHV VEXGWUH GH JOFH HWHVY FKDBIXUHX]

FKDBW / D YIB! YRXV RIUWLD XCH RXWQH VRXV B VI CH
CH @ QWM
SRAU FHOQO VYVDYRLU SOLY VAU ORY SUL[ ORAY VYAUROY UDYL GH U

PDLO R SDU W« «SiKROr]
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OHQH YMWMU/ RQGUHV Y@ HP EQP DIWXH G$ QJ BMMUH
HQFRUH SOV EH® HQKLYHU 3 DUM \AVBI P DD HAP RQM|
j ERWG GX WDIQ VRXV @ 0 DQFKH 3DWH @ P DWDH |
DEP WU G WMV FpQEW %) %HQ HW @EEDH CH
. HAR IQWMU 9M\M ®f 3DDIY GH %XFNQIKDP  HWO
FDWpGD®! 6DIQABDXO /H PIGL QMXQH GV XQ
UHABXUDQAHSX\W GH @ FDSMI®! / |DSWV P I WDYHYH]
® IDPHX SRQNGX 7RZHU YIGIH HWSDWM SRXU XQH
FURMqUH IQRXETDE®! VXUD 7DP VH 3 RXUILQUD RXWpH

PROM | ERG GX /RQERQ (\HV SRXU XCH YXH
IP SUHCDE®! VXUD FDSME®! DQJ GIVH

8&$17(5%85<

&RQQXH SRXUVRQ GFRURXWARVWRWGX 0 R HQAJH @
VI GH &DQMEXY  VWpH DX VXG HWGH @ QJ GV
YRXV DFEXH@ GDQV VRQ P DI QUTXH GoFRUMRX\M (DQQpH
9HQH @FRXYUW VRQ SDWP RIGH IFRQTXH FRPPH VHV
YIH] UHPSDW HORXDQN @ YI® HWVRQ FHOM
P pApYD®! DYHE VMV XHV SDYpV ER@HV GH P DMVRQ

WSITXH 9MWM © FDWpGDG!I GH &DQMEXY  TXDWHU

JpQPWDBI GH @ JOH Q% QIOWUH HAVGH @ &RP P XQRQ

DQI GDCH

SRAU FHOQO VYVDYRLU SOLY VAU ORY SUL[ ORAY VYAUROY UDYL GH U

PDLO R SDU W« «SiKROr]
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3D VWANBI P DU SRXUDULYpH HQ P I@HX GH P DWpH Re
YRXV YMWMH ® Fp@QEWH P XVpH 9DQ * RIK /H PIAL
PMXH Q' XCH UHMBXIDQNGFDODYHE YXH VXU ®f
IGXYH /IDSYVPIQ PROM j ERG GXQ EDMDX GH
FRMgUWH SRXU XQH QFRXYHW FRPPHQMH GH
@UKMWRXMH GH © VIO ( QIQ IDMV XQH HFDBI j @
0 DVRQ Q$QQH ) DGAN @HX KMRUTXH CH @ Y@ SXIV
EDDGH YRXV CDQV @ YIaBi SRXUIQUD RXWpH

081,&+

&PpQEWH SRXU@ NWEHUHMVD\ DQAMHX GX VHS\WP EWH
DX RANEUWH O Y@ SRAWMGH DXWL GH
RP EUHXVHYV  DNDRAMRQY  \IRXUNARTXHV 3RXU GV
SDWMRQHY GDX\WP REIBI YRXV WRXYHWH ® %0 :
0 XVHXP  SRXU GV DP DX GKMRILH & FKKWDX GH
1\PSKHCEEXU XWDp FRPPH WMGEHQFH RINAH® SDU
GHV PRQDIXHV EDYDRRY (Q WVXPp 0 XQAFK HWD
GHIDIRQ SDUDIWM | 1DILH HQWH DP LV RX HQ 1 DP LB

SRAU HO VDYRLU SOLY VAU ORY SULT ORAY VRAUROQOY UDYL GH U
PDLO R SDU W« «SiKROr]
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EJQMXHYL@leGpYD@i FIHVAD GHVIDMRQ SDUDMM
SRXUSBQIH DX F~ XUGQXQH FIy DX QoFRUGX 0 R HQ
AJH 6D FQEWH FWGH® IRWHWH P pGQpYDS
SDWHPpH GH MEQV YHERDQNV GXH  YXH
SDQRWIDP [TXH HWGXCQH WIWH GH EIRJ H UHSUbVHQEIQN

XCH \RWYH JpDQM VROMBN DWDRIRQY P DMXLY GH @
YI@®I GH 1 DP XU

*$1'

9 LB SRUWDILH GX QRUE RXHWEH @ %HOITXH * DQG YRXV
DFFXH@® GDQV VRQ GFRUP pApYDO 7RPEH VRXV ®f
FKDPPH GH @ VIO j \RXA\M GV VDMVRQV 3RXU XCH
H FXWRQV HQ DP RXUHX] RX SRXUXQH YIMW HQ IDP L@
* DQG HWAD GHVICDVRQ SDUDWM 3 UWRIM GH P XVpHV GH
FURMq UHV VXU®! IGIXYH GH EDDGHV CDQV @ CDWUH RX GH
SURP HQDGHV DX FKDUP H DWSITXH

Y

6pH DX DERG GH @ 0 HXVH ' IQDOWVHWXQH Y
UHVSBIQAMWDQM DX SIHG GH IDDIVHY HVFDLEpHY 9 MM
VD P DJ QUTXH FMUCHD |RMpH HWDWMY XQH HVFDBI | ©
FR®JIDBI JRMTXH 1RWH' DPH /H SHWSOV CH ©
GHVUIDURQ SRXU BV SDWMRQQHV GH PXVTXH  YRXV
WRXYHWH @1 @HX GH QDMDQFH G$ GROKH 6 D LOYHQMXU
GX VD[ RSKRQH DIQLLTXH @ 0 DIVRQ GH 0 RMHXUG D] Re
GHV H SRVMRQV LOMBDPRYHY YRXV DIWHQGHQN

SRAU HO VDYRLU SOLY VAU ORY SULT ORAY VRAUROQOY UDYL GH U
PDLO R SDU W« «SiKROr]
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/ H &KK\WDX GH 9 HYDIOBN WMGHQFH HP EQP DWXH GHV
URY GH) WDQFH YRXV RXYUH VHV SRV 9 MW QOWUHXU
P DMMIMHX] GX FKKWDX @Y GQXQH YIVWM JXIGpH RX @EWH
SXIV SIRIM| GHV P DIQUITXHV NWEQV WR DX[ GH / RXY
.9 YDDCH YRXV GDQV GV DPHV YHER DOMY SRXU
SURIMAUGX FKDUP H GH FH Fp@QEUH FKKWDX J

I ( &+A7($8"' ()217$,1(% ($8
OHH FRXYW &V WRHW GX &KKWDX GH
YROMQHEGDX MWp j K GH 3DV $GPIWH WRQ

DUKWRXWH GH O SHOPWDFH HW VRQ  IQMUHXU
JUDQERWH / H FKkWDX SURSRWH GHV YWV JXIGHV RX

W XQ DHqV DX SDF HWIALEQ JUIDMIMWHWGEYVSRVMH GXQ

UHABXUDQAVXUSOFH J
‘/7(&+A7($8' (9%$8; /( 9,&207(

' pEXW @ YIMWM GH FH P DIQUTXH FKkWDX SDU VHV

MEQ/ | O IWDQDVH SXIV HOMH | QQMUHXU GV

DSSDUMP HQWV SUWYpV GH 1 IFRDV ) RXTXHWS$GP ILH BV

SlgFHV GX FKK\WDX HWBURIW] GH P DTXHWHV IOMDRRYHY

7HPICH YRWH YIMWM SDU®G! P X\VoH GHV pTXISDIHV Re

YRXV GFRXYULH KIMRH GHV DIWDIHY j WDYHWY GV
VigFON

SIRDAURN@RADNARNEUSHO DA XU @ RAVASSHU NS @I ROV AN AN RA@A/ANE DY AL U

PADNE@RREESHDNIR RAOKASTHERI@ N
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3DUM ©f WP SV GXQH MXUPH | @ GOFRXYHW GX
&KKWDX GH &KDQMD 9 MM VHV JUDQGY DSSDWP HON
FRPPH @ * DQGH 61QJHIH 3URIMM GXQH YMWM CGEWH
DX P XVbH &RQ® TXLYRXV WYq®! G FDEICHAGHY / LYWV
HAVGHV JDBUHV GH SHOMW / IDSWV P IGL pP HYH
YRXV GHYDOMBI VSHABF®! pTXHWH VRXV ®f G P H GHV
* IDQEAV ( FXURV 3RXUIQUO MXWPH SRR HQH YRXV J
@QV GV MEQV GX FKKWDX

/( &+A7($8"' ( 3,(55()21' 6

OHQH YMWU ®f FKKWDX GH 3IHUHRQGY Vp ODQV
@MHj KGH' RXDL 6XUSOFH YRXV DXUH ®f FKR[ GH
SURIMU GXCH YIMWW @EUH SRXU DISHQMU BV VDBV GX
FKK\WDX QXQH YIMWM FRP P HQH SRXU HQ VDYRWU SOV
VXUVHV P\ WUV RX QXQH YIMWM DYHF DXARIXIGH SRXU

FRP EICHUEDDGH HW/DYRIU

SIRDAURN@RADNARNEUSHO DA XU @ RAVASSHU NS @I ROV AN AN RA@A/ANE DY AL U

PADNE@RREESHDNIR RAOKASTHERI@ N
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RXU  9MW| ®f FKk\WDX GH &KDP ERG SDDIV GH
) DQORY ,HU $SWV G OMXQH PFRXYUH ®f FKkWDX
H %RV R GV SAV JUDQRV WL GX 9DOGH / RIH WH
VXFFp G UHQMWXUSEV GH TXDWH VIgFBV / H VRIU IQABG

YRXV GDQV XQK{ W] SR IP Iy

“RXU 3R GXH YMWM JXIH GH ©® SDIRCH GH
&KDQMBXS DQAHQ FKKWMDX GX GXF GH & KRIVHXO GoWKIW
HQ ' pMXQH DV XQ UAVUBXUDQAARI GG ITXH
SXV PRQOM j ERG QXQ EDWDX SRXU XQH FURMgUH
FRP P HQpH VXUD / RILH

- RXU ([SBH ©V JRWV GH 6DYRQqUHV

UHIRUJHDQAGH VXUSUMHY / IDSUV P IGL YMWM JXIGOH GX
P X\VpH 0 DXUEH ' XIUHVGH SRXUGFRXYUUXQH FRIDPIRQ
GH YpKIEX®! P DFKIQHY HWRENW QpSRTXH

|

I ( &+A7($8"' ( &+$0%25"

9MW ® &KKWDX GH &KDP ERWG SOV YDWM FKK\MDX GH
O/ RUH FROAMKMVXU ® SGV JUWDQG SDIF IRUHIHU FBY
Q{XWRSH ' pFRXYH{ WRQ DUKMWPXMH GH O
S5HODMDQFH HW VWV FRBPIRQY  pSRX\ARXIOQMY

$SSHH HQ SOV VXU QKIMRILH GX FKK\MDX JWFH DX|

YMWY IXIGOHY $BHOM OV P DIQUIXHV NMWEQV HW
SBQIH YRXVDX F~ XUQXQ@®FRUj @ IWDQDVH

SIRDAURN@RADNARNEUSHO DA XU @ RAVASSHU NS @I ROV AN AN RA@A/ANE DY AL U
PADNE@RREESHDNIR RAOKASTHERI@ N
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/ H &KKWDX CH &®V / XFp VMp j $P ERVH HW\FpQEWH
SRXUDYRUp\W @ GH@QqUH WMGHFH GH / pRQDWG GH 9 IGFL
&H P DIQUITXH P DQRUS5 HODMDQRH RIUH XQH [P P HVIRQ
@/ OQYHY GH QQWHQMXU DYHF GHV H SRMRQY

LQMDRRYHY VXUVHV IQYHQIRQY HAWRQ JpQH ( QRXY CH
NGEQV SD\ VDIHY  IOHVWXQ @HX LOFRQRXIEDE®! SRXU BV

DP DWIXLY G DWW KMRLA

[( &+A7($8 "' 1$0 %2 ,6(

/ H FKKWDX Q$PERVH IR DX GH ©® 5HQDMDGQFH  IXWG
SDOL GHV URY GH ) IDQFH HWKQ WP RIQ YLYDQAGH GXMRLH 0
DEWM ® @HX CH VOSX@MUWH GH / pRIDWG GH 91GAL HWRIIWH
GHSXY VHV \MUDWHY @I SOV EHDX SDQRIDP D GX 9 DOGH
/RIH R @ /RU QURX® VHV P pDQEHV HQWH FRGHV HW
YLJQREGN ( QUH DIWSRXYRUHWSD, VDI HV FKDTXH YV HAW
XQYR DIH XQTXH CDQV ® \MP SV

[ ( &+A7($8"' ( &+(9(51<
| H &KK\WDX GH &KHYHD VWp HQ SBIQ F~ XUGH @ YD@H
&H O /RWH HWXQ PDIQUITXH H HP SBI GDUKMRMH
FOWITXH IWDQ0DIVH & RQQX SRXUDYRIUIQVSILY ® FKK\WDX GH
0 RX@VDWAGDQY BNV DYHQMUAV GH 71QMD LOVH QM XH SDU
VHV LOAUEXWY VRP SWHX] HAWHY YDWMY NLEQY 8 Q SDIF GH
KHABUHY DEUMM pJ DBP HQAXCH P HXOM GH FKIHQY GH
FKDWH TXLD¥XW DX FKDUP H GH FH @HX KNRUTXH

SIRDAUNEN@RAD Y ARNEUESHO DXV OXAU R @ RAVARSHU NS @ RO AN AN RGN/ AU DY AL U

PADNE@RREESHDNIR RAOKASTHERI@ N
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3DUM VMBI P DU SRXUXQH DULYpH ® P IGL HWGMXCH
DX FKKWDX GX &®V / XFp GDQV XQ FDGAMH DIUpDE®
OMW ®f FKK\WDX HWBI 3DIF / HRQDUER @D 9IGQFL SRXU

Q@FRXYW DWGX JpQH MHQ 3WRMW GH O YO
Q$ P ERVH HAMGHDP EXB] GDQV BV XHBN WSITXHV / H

OGP DQ AUHRQ ®f FpQEW =RR3DWF GH %HDXYDO
SRXUXQH MXUpH @EWH $BHQM ®V D@®HV GX ] RR HW
IDMV @ UHQFROAH GHV DGRIDEGN HVSqFHV DQP DBV GX
SDUF

/] (38<'8)28

' pSDWYMBI P DUD HADULYpH SRXUBI QMXQHUDX 3X\ GX
)RX /DSWVPIA SWRIM| WP HONGX SDIF SXIV
IOAD®] YRXV FRQRUBEGP HOVGDQY YR K{WO /H
GQEP DIQ H SRH ® SDUF HASURIMM GHV VSHRDFGN
/ H GHQHUIRXU YIMWM] 2@ XWH 8 VIQH & RQRDILHP HQW]
FH TXUQATXH VRQ QRP YRXV CH WDYDIO®W SDV P DIV
SDWHH GHV P RP HOW GH GYHWAHP HQAHQRH VSRW
GMLY HWVHQUDIRQY 5 HSDWM HQ GEXVWRDSWV P IGL

/()878526&2 3(

/H PDW) SHH © WM YHY ®f ) XWURVFRSH
" pFRXYUH  XQ XQYHY GLQQRYDURQY \WRKQRBILTXHV HW
GH VSHRIFBN pSRAMRXIOQN 3 WRIM QXQH DSV P 1AL
@QV ® SDF DYHF VHV DWDRIRQY [P P HYAYHV HAWWHY
H SpUHQFHV [QpQWMY 6 XUSOFH DSSWFH ® FDGMH CH
@ \MO HW BV UHMEXIDQN | YRM GQVSRWRQ /H

GQEP DIQ RXWpH CEWH AV ® SDF R @ P DIIH GX
IXWUSUHQG YIH 5 HSDUM HQIIQ QDSWV P 1AL

SRAYU O VYDYYRLU S50V V(U ORY SULT OR ALY VRlUROY UD (L GH Y
PDLEO R SDU WeO «5iCr 0O
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" pSDWMAMGI P DU SRXUDULYpH HQ GhEXWADSV P 1AL
QY B SDF ,QABM] YRXV CDQV XQ K{ WOGX SDUF SXIV
SDWM | © QFRXYHW GH VHV DMDRIRQ/ DADQN
VHODIRYY IRWV HW QFRY IQSIpY GV SDV
HXURSPHQY / H BIQGHP DIQ SDWH| XQH RXWpH FRP SQW
DX VHOQ GX SDUF SXIV UHSDWM HQ 11Q QDS P IGL SRXU
XCH DUlYpH GDQV @ QXIW

[( 7+$/$662 " (' ($89,//(

3R QXQ ZHINHQG @WOM DX 7KDOWR GH
' HDXI@® 6pMRXH | @ \WO&DMCR YDUIgUH  HW
@IXVM QY ®f UHMBXIDQNGH @ WO H 6 RXQE

5HO[H YRXV JWFH DX VRQV 7KDDMWR HWDX P DWDIH
TXL YRXV VHIRQWSURSRVDV VXU SOFH / H GHUIIHU RRXU

SURIW QXQ GCHUVSHABF®! DX & DVCR ' H TXRLIIQU®
Z HHN HQG HQ EHDX\WY

[(0%$16(7=22"(/%)/E&+(

O9lYH XQ ZHINHXG Pr OQNVKMRIH YMWMWH HWCDWUH

' pFRXYWH / HO DQV Fp@QEUH SRXUVD FIW P pGpYD®I HVWHV
©JHQDIWHV +HXUHY  HOWH OKHGBN SIWRUHVIXHY  HW
SDWP RICH H FHSVIRQCHO 3 XY AUHARQ GBI =RRGH @) QFKH

Q&Y SA&V EHDX[ GH) WDQFH SRXUREVHYHUSAV GH

DQP DX GDQV GHV HVSDFHV YDWHMV HWCDWUHY (| QUH FXAMUH

DApCQDEH HW pP HYHOP HON DQP DU FH ZHHNHQG
SURP HAEHV VRXYHQLY LORXEME®N SRXUMRX\WM O 1DP L@

SRAYU O VYDYYRLU S50V V(U ORY SULT OR ALY VRlUROY UD (L GH Y
PDLEO R SDU WeO «5iCr 0O



@X

\/ \[

~

VO

/$ 7285%,1(

“RXU  3DOM WGI PDI) SRXU$P ERVH 9%DOCH|
YRXV GDQV BV XHV GH @ Y@l HAWIMMM] B & KK\MDX GH
&BY | XFp /|DSYVPIA QFRXYWH ® &KK\WDX CH
&KHCRGAHDX $X VRU IQADM] YRXV GDQV XQ K{ \MOj
SWR IP Iy

“RXU  9MM O I GH 7RXY DQAHQH AW JD@
URPDICH $SHOM OV UXHV GX 9IHX] 7RXWY YMM ®f
P XVbH GHV %4-DX[ $W © FDWpGUDG! HAD EDVANXH / H
PIG. Q@MXQH @OV XQ UMBXWQMBFDO 3DWH  XCH
DSV P IGLGEWH CDQV © YL

- RXU ' HOQgUH RXUQPH VRV & WIQH GH ©
WDQTXIAY 3DUM SRXUXGH VHWIRQ ND\ DN VXUD / RILA
HWSDWH XQ P RP HQAFRQYLYIDOHQ G FRXYUDQAB! | BIXYH
5 HSDUM HQIIQQDSWYV P 1A

/(02176$,170,&+(/ (76$,170$/2
“RXU ' pSDWWAM®! P DI SRXUDUIYDH j 6 DIQAD DR
OMW] @ YIGBI VRXV \RXV VHV DVSHRW ' LYDIXH VXUGBN
UHP SDIW CH O IRWMUHAWH HADSHOM © * WDQGH 3 OJH
GX 6lBQ ' pFRXYW ®I P pP RUDO VI GDQV BV
EXQ\HY GH @ FRXU GH @DQFHQ IRW/ H VRU QA
YRXV| QK{ \WOHWSURIMM GH YRWH VRIpH

“RXU  /HPDI) GSDWSRXU®I 0 RQAB DIQAD IFKHO
3DWH XQH DIWDE®H MRXWpH VRXV (DIUP DUQ %DDGCH|
YRXV GDQV BNV KHBNV GX Fp@QEUH P ROVMHWYMW]  VRQ
$EEDH ' pMXQH VXU SOFH GDQV XQ GHV UAEXUDQW
WSITXHV GX @HX 5 HSDUM HQIIQGDSWV P IGL

SRAYU O VYDYYRLU S50V V(U ORY SULT OR ALY VRlUROY UD (L GH Y
PDLEO R SDU WeO «5iCr 0O
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_RXU ' pSDWAGH' RXDL®I P DI HQ QUHAIRQ GH @
1RPDQEH 9MM GSEEDH DX +RPPHV EKWP HOW
P RCDWITXH VHYDOAG { \WOGH 91aB1 * LYDIXH| CDQV BV
UKHV GX FHORH YI@! SXIV IQABI]  YRXY GDQV XQ K{ WMOGH
© WIIRQ

- RXU OMWM OV SOJHV GX ' pEDIXHPHON O
&IPHMUH $PPUFDIQ CGH &RMM@I VXUO HU 2 P DKD
OHDFK  9HW@ 6 DIQN DXUHQAVXUO HU  ( QUXIWM

QFRXYW O 3RQM GX + RF SXIV SDWH SDU®! FIP HgUH
D®P DQG GH ® &DP EH

-RXU 3B © BRXAM YHY ' HDXYI®I YIQ CH
@@JDQFH HAGH DWGH YLYUH 3 XIV SDUAM  SRXUXGH YV
IJXIpH GH +RYGXU R YRXV QDPEX®W DV BV
TXDMHY DQFHQY GH @ Y@ HW FROMP SBWH GV
P RQXP HOW [ERQTXHV WY TXH @oJ O/H 6 DIOM & DIKHUCH
QM@ YRXV @OQV XQK{ W] SUY IP Iy

“RXU  %DDGCH FRP P HQWH HQ EDWDX GHSXLY + RQ®IXU
3DUM HQUXIM DX &KDIV GX 3qUH O DUBUWH R YRXV
Q@FRXYWH ®V P pWHY DQAHQY BN FKDY HAGI P XVpH
GX &DODGRV SRXUXCH GIXMIMRY ' pMXQH VXUSDFH
DYV XQ UHEBXIDQNEFDOHWSIRINY GXQH DSV P I
P—R_G—iILD

@EW 5HSDUM HQIIQQDSWYV P 1A
([HPSOH GH VpMRXUV WRXWHV QRV SURSRVLWLRQV VRQW

SRAYU O VYDYYRLU S50V V(U ORY SULT OR ALY VRlUROY UD (L GH Y
PDLEO R SDU WeO «5iCr 0O
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“RXU  $UlYpHj &GP RQN HUDQG FRP P HQFH YRWH
YM\M SDU® P DWXHXVH & DWpGD®! 1 RAH' DP H GH

CBWRP SIRQ HQ SIHUH GH OYH QRILH XQ FKH G~ XYWH
JRWITXH / |DSWV PG H SBRH ® 91HX] &®UP RQMHV
XH®NV © 3OFH GH -DXGH HWBI 0 X\pbH G$ WS RIHU

4 XIGRNO RQM DX 3X\ GH' {PH VRW SIHGRX HQWDIQ
j FUP DA@UH SRXUXCH YXH SDCQRIP [TXH VXUD YiaBl HW
GV PRQMIQHY YREDQTXHV HQYILRQQDOMY QAN

YRXV CDQV XQK{ W] SWR [P Iy

“RXU ' pSDWWMBRXU9XBDQD ® SDIFj \KgP H Vp

DX SIHG GHV YRBDQV G$ XYHJCH Qdp | @ GFRXYHIM
GHV YREBDQV HAGHV SKpQRP qQHV JpRBITXHY 3 URIM

GHV DMDRIRQY IQMDRRYHY HWGHY H SRVMRQV SRXUVRXW
VDYRU VXU @ IRP DIRQ GHV YRBDQV HWBN P HYHMN
DOWHBN CH O WIRQ /IPSYVPIAL HSRH GV
9RBDQV G$XYHUH FOWpV DX SDMP RCH P RQADOCH
B1(6&2 HQ YMBQNGH WM FRPPH ® 3X\ CH
6DQR B SROMFX® IQDQMGX 0 DWLL FHQADO R YRXV
SRXYH IDILH XQH UDQGRQQpH RX SUHQGAH G W@ SKpUTXH
SRXUDGP WHUBN SD\ VDI HV YRBDQTXHV

“RXU ' IWHAIRQ 6 DIOAL HABILH  XQ FKDUP DOAM@IH
DX SHGGX 3X\ GH6DQR 3URP HQH|  YRXV CDQV BV LXHV
GXYI@IH YMWM @I @WH GH 6 DIOA HABILH HADSSUHCH
HQ SV VXUD |DEUFDMRQ GX 1URP DIH HP EQP DMIXH CH
O UHJ IRQ HQ YMMBQABN | URP DI HUHV @FDBNV %%J
([HPSOH GH VpMRXUV WRXWHV QRV SURSRVLWLRQV VRQW LIL
SHAYU FO VYDYRLY SOLY VAU ORY SULT OR ALY VYRAUROY UD YL G U
PDLO R4 SDU W« <« O
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“RXU ' pSDW\BI P DI QUHAIRQ 6 MDVERXU QAR YRX\
FRQRWIEGP HOAEDQV XQ K{ \MOGH @ YI@ SXIV GoFRXYUH| VH\
HOYILRQY 9 MWW @ P DIMMMHXVH & DWpGUDGI GH 1 R ' DP +
HWDISHOM OGN XHY WDAMRQUHBN ' pMXCH GDQV XC
UHEBXIDQN@FDB! SXIV EDDGH YRXV CDQV G FHORH R
P DUKp GH 1 RsDX] QFRIMRYY IppUTXHY VHBQ ©@ VDVRQ

“RXU 3DUM SRXUSWWKWR 9IMW ®f &HQWH ( XURSpHQ &
5 pVMBQN' pSRWY XQ PXWpH GQp j ® PpPRUH GH\
@SRWV HW] KMRIH GX FOPS GH FROFHOMDIRQ G-
1 DIWZ HBUGWKKR / IDSWV P IGL 5 HRXUj 6 WDVERXW SRXI
YIMAMU B 3 DUBP HQM XURSpHQ XQ @HX ICFRORXUDE®! SRX
FRPSIHGH OV HOMX GH @BQRQ ( XURSpHQH 9RX\
SRXUH YMWU QKpPIE\FBI G©Ff EKWP HOVR BNV GSXW
HXURSpHQV VH i XQMHQWV

- RXU ' pSDWVSRXU 9HEXQ 9MW ®f 0 pP RUDOGH
OHEXQ TXLUMDFH OXQH GHV EDBI@N GV SOV P DUTXDOM
H O 3WPIgWH * XHUH PROADBI ([SBRH © &P H4UW
P LOBIUH GH' RXDXP RONV®! ) RWHWIRWXDILH Re UHSRVHONG
QRP EBXVHV YIEWP HV GH ©@ EDBI@I 9RXV SRXUH DXW
YMWU G 0 XVpH CH @ EDWEIG GH 9HBXQ SRXU X&
IP P HWIRQ FRP SQW CDQV GKMRILH 5 HSDUM | 6 WDVERXU
HQILQ GH IRXWQpH

“RXU ' pFRXYHWM QXCH FDYH GHV SIRGXW ®FDX[ R
GXQ YIEBJI H WSITXH GH @ PJIRQ

V/

@X

([HPSOH GH VpMRXUV WRXWHV QRV SURSRVLWLRQV VRQW PR|GLI

SRAU FHO VYDYRLYU SOV VAU ORY SULI QRAY VHUROY UD (L
PDLO R4 SDU Wed e
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“RXU ' pSDWWM®I P DUDj GHIIDMRQ GH &KDP RQ[
0 ROMADQF $UDPH HQ P IOHX GQDSUV P IG. HWMQAD®]
YRXV FRQRMIEGP HOACDQY YRWH ®JHP HOW 3 URP HQH|
YRXV GDQV ®f FHQMH GH &KDP RQYL  GoFRXYW BV XHV
SIP\RQGHV BV ERXINXHY GDUYDCDAHSURIM - GHV YXHV
VSHABFXOIWH VXU ®f 0 ROMADQF 9MM  ®f 0 XVpH
$GIQ TXLUMDFH GKIMRILH GH &KDP RY[  GH @SIQVP H
HAEH © YD@H

“RXU /HP DI YMWM JXIGoH HWRP P HQH GH @ Y
GH &KDP RQY[ SRXUHQ FROCDMH SOV VXU VRQ KMRILA
/ DSV P IGL SR GXQH VMWIRQ GH WAL

- RXU -RXUpH GGpH DX WL VXU BV SMMV GH
&KDP RQ[ / H GRP DICH VNDE®I HW\OXQ GHV SV YDWMV
G( XURSH DYHF GHV SMMV SRXU\RXY BV QYHDX] 9 RXV
SRXYH WNHU] %pYHQMRX | ) GUQqUH DYHF XQH YXH
IP SUHCDE®I VXUB! 0 RQM/DQF

“RXU /HPDI) SHHH ® WIQ | FpP D@ GX
0 ROMQYHY GHSXIV &KDPRQY[ SRXU XCH P RQMH
VSHADFXOIH MVTX] @ O HUGH * OFH OKQ GHV SOV
JUDQGV JOFHY GQf XURSH 9 RXV SRXUH YIMWUD J URWH

GH JOFH HAG FRXYUU GKMRLH [DVAQDQM GH FH JOFIHU
HP EQP DWXH / |DSWV P IGL YIMW GX 0 XVpH GH @ 0 HU

GH* OFH TXLSUVHOM @KMRLH GH (DSIQWP H HWGH @
JOAR®JI H

-RXU - RXUWpH VXUBN SMMV

-RXU 0 DIPH VXU BV SMMV SXIV QSDIWHQ 119
QDS V P 1A SRXUXQ UHRXUGI ®IQGHP DIQP DUDj ' RXDL
([HPSOH GH VpMRXUV WRXWHV QRV SURSRVLWLRQV VRQ LIl

SRAYU O VYDYYRLU S50V V(U ORY SULT OR ALY VRlUROY UD (L GH Y
PDLEO R SDU WeO «5iCr 0O
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5HQEH YRXV IQFRORXQDE®I SRXUGN DRWXLY GX VHRAMXU

DIUER®! ®l 6 DBQ GH @ J UEXGMUH RXYUH VHV SRV GX

IpYUHUDX P DY/ j 3DUW SRXUYRXV SHUP HMH CH

UHQFRQUHU SOV GH H SRVDQN HW DQP DX

OHQH @FRXYW @ GIYDIH HAWVHV ) @BV BV 3 IRGXIW

GV 5pJIRQV GH ) DQFH G2 XWH 0 HUHWGX 0 RQGH BV

EXAMUH HW) LU YpJp\BBN - DUEQ HW3RBIHU GV J
6 HYIEHV HVD pWHY GH Q00 UEX@MUH

/$3$5,6*3$0(6: ((.

/D 3DW * DPHV : HHN WHQGEH YRXV \BQADWHQGX GHV
SDWIRQQY GH MX[ YIGORV YRXV DFFXH@®I | @ FDSMI®G!
HWYRXV SHUP HWEH GoFRXYUL BV GHQgUHY QRXYHDXWV
HQ P DWUH GH MX] YIGORV HWGH \WFKQRBJ IHV QRXYH®N
OHH DWMWWJ | GV FRPSPWRQY GHVSRW
IP SUWMRQLDOMY HWEDDGH YRXV GH WBQG | ABIQG
SRXU QFRXYUW GH QRXYHDX] KRURQV RX SURIW| CH
@QYHY GH YRV MX] IDYRW

/$)2,5(" ( 3$5,6
&HW DQQH © ) RIH GH 3DW Fp@QEWH VRQ  gPH
DQQYHYDILH  5HQGEH YRXV j 3DWV ( [SR 3RV CH
OHWDI®NVGX DYWDX PDL  SRXUGFRXYUWGHV

H SRVMRQV GIQQRYDMRQY VSHARFXOILHY - GDUYDQDWHW
DXMHY 6 XUSDFH @ ) RILH GH 3DWV YRXV W Yq®! \RX\MV

GV IDFHWN GV SIRGAIRY/ DWYDIDBN HW GV
IQQRYDMRQV GH P L@HY GH SRVDOW

SIRXUN H@ VDY RIEU SE@XV: VIXUE QRVAES UL @RXVEVHUR@V: U DY U
PIDILOF RX SDU W«xw@«SKRQ@IH
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3RWYY SDUXCH DWRADIRO HAGHY EpQpYRBNV HQIDIpV
RHVW@YqQHP HONG! SOV 1P SRMEQN IDWHP EQQNGH
JWDQGV YRAOHWY EDMDX] HWCODYILAV P OBV 7RXV BNV
TXOWH DQV @ UP DGD YRXV DFFXH@I SRXUGH FRXYULIFHWH
IP SUWMRQCDOM IGWH GH COYILV 5 HQGH | YRXV GX
DX MO SRXUU DMMMU | @ SURFKDICH J
P DQUHIMRQ

/(6&(5)692/$176"' ( % 5&.
« %HUN VXUO HU @I AHOMDQP H FKDTXH DQQpH @Y GX
FpQEW IHAYDO GH FHUV YRDQN 6XU @ SOUH GV

IRP HV JpDOMY HWFRBUHHY YHQXHV GX P RQGH HQMU
RIQN XQ VSHABFGI DpUHQ XQATXH ( QWH ILIXUV
DFIREDITXHY ED®W W GFKIRQMpV  HW DP EIDQFH
IDPLDGI  FHW pYpQHP HQW IQFRORXUDE® Fp@QEWH ©
Fub DIYIMY HWD P DI IH GX YHQWV

/(60$67(56" ()(8

3EUH GV GHFKDQAMP HOMSP ICHX] GV 0 DAMY GH) HX
i QKISSRARPH GH &RP SIgIQH  XQ FRFRXLY IQMIDURDO
QDWS\ IRMKQTXH R GV P H@®XWY DMUEHY Gf XURSH
VDI URQMOANEDQV XQ EDTMP XVIEDCHW/SHABFXOILH & KDTXH
VSHADFGIGH P IQXAMV Pr Gl P XVTXH GP lgUH HAPP RURQ
VXUXQWGP H [P SRvp MJp SDUXQ MUY GH SHWA  HWSDU®!
SXE®F OLPrPH 8QH VRUH PDIOXH| CH SDV P DQTXHU
R QDWGX 1HX GHYIHQADWAYLYDQW

SIRXUN H@ VDY RIEU SE@XV: VIXUE QRVAES UL @RXVEVHUR@V: U DY U

PIDILOF RX SDU W«xw@«SKRQ@IH
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' X IpYUHUj PDW © Ir\M BWFRPPHQFH| 0 HORQ 9HH
DWMMUDX] SDUDGHV GH FKDU DX]  DQIP DMRQV P XVIEDBN HW
DX VSHADFBN 3DWH SDU®I P DUKp GH @DUYDCDAVHWB
6 DBQ GHV RUKIGYHV HWEX NBLEQ GKLYHUSRXUHQ VDYRIUSGV
VXUGBN P\ WWUHXVHY FRQHAIRQY / H FBXV GX VSHADF®!
GV H SRMRQV GH VFEXGWUHV GIDJXP HV GDQV ®f NAEQ
UARYQV QDWHQGHQNTX(L r WH DGP ILpHV

/$)A7( " (678/,3(6.(8.(1+2) «/,66(

/ H SOV EHDX SDUF SUQEBQHUGX P RQGH YRXV RXYWH VHV
SRUMV GHP DW| P DL 9HQH DSSWAHUGN FRXGXWY M/XV
GH O IRDVRQ GH P I@RQV GH WISHV RQTXI@GN K\ DAQKHV
HADXWHV IBXY | EXBHV &H SDIDAYV FRBWY DFFXH®
SYVGH  HSRDONSUW YRXV SBQIH GDQVXQU YH
KDXWHQ FRXGXUJ WFH |  BIXUFRP SRVMRQ | DG

6(55(6 52<%$/(6 '( /$(.(1

]
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3GQH CQV ® PDIIHGH 1RSODX F XUGH @ HW GV
VDFUHV / H P DUKp GH 1 RsOGH 5 HP V YRXV DFFXH@® GDQV
XQH DWRVSKgUH IpHUTXH HOMH FKDBW IOP IQpV
QFRIDIRQY VFIQIMDQMY HASDUXP V JRXWP DQBV $ WDQDW
IGoHV FDGDX]  VSpADQWV phJ IRQDBN HWDQP DIRQV SRXU
SHW HWUDQGY W \WKP HOAMD YIMWM DYHF HQ WGB!I (H IRQG @
P DVMMHXVH FDWpGDGI 1 RMH ' DP H

0$5&+e "' ( 12E/ ' ( 3%$5,6

3DW VH SDIH GH P I@® GP IgWHV j DSSURFKH GHV Ir \WV
"HY &KDPSVeO®OWwHY DX TXDWAY KMRUTXHY OGN
P DUKpV GH 1 RsOSDUMHQV P r ®QAp@JIDQFH WDGMRQY H
IpHIH  $WVDQDW JRXWP DQAVHY HW GFRIMRQY W+
GoFRXYUHQWDX 11O GV SUIRP HDGHVY (DQV X(QH FDSMUE
VXE@P pHSDUD P DJIHGH1 RsO

|

0$5&+e '( 12(/ 'u$0,(16
JUXQHBOXVDQRIUFKPM RsOGHUDQFRXWVW WjHQ G
$PLHQYOXBGHFHQRKDOHWWNYWHQBXYMWAGHOD
PDMH VW XAHDWIHKp G BO DWMVIPXS DW U L PRRR. Q G LOHD
Ous81(6&2DVWURQRB WH VHDVD O & X P L QFDU/ HERQW

DPELDQQAHULTEHBARMKXOMR URMRGY LHWMRAKMPDQGH
DX F XU GH OD 3LFDUGLH

|
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( QW WDAMRQ/ D®P DQGHV HW FKDWPH P pGEpYDO BV
P DUKpV GH 1 RsOQ$ L[ @ &KDSHB® HWEH 0 RQVFKDX RIUHQN
XCH PP HVIRQ DXWHOXH GADQV @ PDIH GH @ YHOW
&KDBW HQ ERY RGHXLY GH YIQ FKDXG HWGH SDIQ GpSIFHV
DUYDQDW G&FDO HW LGP ICDIRQY  WDQURIP HOWN FHV - YIGNV
KIMRUTXHY HQ YpUMUEBN GoFRY GH FROM GH IpHV 8 CH
HVFDSDGH KLYHUD®! SBIGH GH FROYLYIDOYY HWEH WDGMRQY

%X HBN Fp@QEW GV Ir WV DYHF (XQ GV SOV JIDQGY HW
GHV SOV DQP pV P DUKpV GH 1RSOG{ XURSH ( QMH @
* DQG3OFH PDIQUIXHP HQV LGP IQpH BV FKDBW
JRXPDQEY BV PFRDIRYY \VSHADFXOUHW HW BV
DQP DIRQY |HAYHY © FDSMIB! EHOH RIIUH XQH DP EIDQFH
FKDOXUHXVH HWFRQVYID®!  $ WYDQDW VDYHXWY GKLYHU HW
IpHUH OGP IQHXVH IRQAGH FH P DUFKp GH 1 Rs OKQH HVFDSDCH
ICFRQRXUCDES

0$5&+e '( 12(/ '( %58*(6
6XUQRPPOIHQLEKL RUG UXJIJWNVUDQV HRMPGIpFRU
IpHULTO D S S GRIFKHHH \5 O D KHLY W R WIPT OHDWK P HYH Q W
F KD OHH@ R ISW R S R U H @/\W DS WL DIRDWWIPAD QBB G L V
TXHOHFDQDXHIOqWH@¥WPLgBGHMWHQWUWHUDGLWLRQV

|ODP D QIMEL D QRI? D Q VHIWKKIHU P piG L p YOOR® U F & pi
1RsO GH %UXJHV SURPHW XQH HVFDSDGH LQRXEOLDEOH DX F Xl

|
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/ $ODFH IQFDUH @VSUWWGH 1RsOSDU H FHBIGFH ' +
6WDVERXU | &R® DU HQ SDWDQASDUGBN YIABJI HY WSLTXHV
®V PDUKpV GH 1RsO DODAHQY VhGXIVHQN SDU BIXU
PDVRQV| FRBP EDUHV GXWY WDAMRQY VOFXOLLHY HABXUY
VHOMXWY pSIEpHY 8 QH GHVZDMRQ  ICFRQIRXWLDE®! SRX
YLYUH XQ 1 Rs COXWHQUETXH HWAKDBXUHX]

« @@SSWKRFKH GV IrwW 6V SQV EHDX FKKWDX GCH

) UDQFH VH SDUHQAGH BIXWY SOV EHBN GFRIMRQY 9 DX
GI9IFRP\M &KDQMD $P ERVH HWELHQ GDXWHV SURSRVHQW
PMV HQ VRqQH IpHITXHV DQPDIRQY HW YMMY
\WpP DIWTXHV  6DSIQV PDMMHX] FRY WDIIQpYV HW
DP EIDQFH GDQIQ SBQIHOABN YIMWXWY CDQV @ P DI H CGH
1 RSODXF~ XUGH @IX] FKDU pV GKMRILH

9lYH XQH H SpUHQFH XQTXH DX PDUKp GH 1RsOCH
IDOHEXU IOM® G/ GV JIRWNV VRAMUIDICH
VSHADFXOIW ' DQV XQH DWW RVSKQUH FKDBIXUHXVH HW
IQROM  QFRXYWH WBQGY DUWWDQDX  GFRIDIRQV
VAQMBOM/ HWDQP DIRQY IHAYHY 8 Q 1 RsORWIICDOHW
HCQFKDQMXU | @DEW CH (KLYHU TXLVO GXIWEHW HAWI UDQGY

_
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1RXV VRPPHV SDUWHQDLUHV GX 5pVHDX eYpROH GF
HQWUHSULVH H[SORLWH OHV OLJQHV G5DLPEHDXFF
5kFKHV 'RXDL 6RPDLQ HW 'RXDL /pFOXVH

OUH[SORLWDWLRQ GH YpKLFXOHV XU

1RWUH HOQWUHSULVH HVW PHPEUH GX JURXSHPHQ\
HI[ISORLWH OHV OLJQHYV 'RXDL 7KXPHULHV /LE
ODUFKLHQQHY &HWWH DFWLYLWpPp QpFHVVLWH OpH

1RXVY DVVXURQY OH WUDQVSRUW UpJXOLHU GuHQIL
HQ (VFUHELHX[ $XE\ *XHVQDLQ

1RXV HIITHFWXRQV GHVY WUDQVSRUWY SpULVFRODLU
GX '"RXDLVLV



~

p, \/ @) 7

1 FANERIT AUCT DANWD Y RIUCH CRY SURVAIRCON

TRXV QRV FRQGXFWHXUV VRQW GHV SURIHVVLRQQF
SDVVHU XQ DJUpDEOH YR\DJH

I UDPSOLWXGH MRXUQDOLqQUH GpXQ FRQGXFWHXU HYV
OD ILQ GH VHUYLFH VDXI| VpLO GLVSRVH GuXQH FR

6RQ WHPSVY GH FRQGXLWH QH SHXW rWUH VXSpUL
FRQGLWLRQV ,0 HVW DXWRULVp j FRQGXLUH MR
REOLJDWRLUHPHQW DX UHSRV OH gPH

1RV WDULIV VRQW pODERUpYV VXU PHVXUH VHORQ )
FROQOWDFWHU QRXV GLUHFWHPHQW SDU WpO

(QWUHSULVH IDPLOLDOH SURFKH GH VHV FOLH
8QH pFRXWH SDUWLFXOLqQUH DFFRUGpPH j FKDT;
'HV GHYLV SHUVRQQDOLVpY VHORQ YRV HQYLH
8QH IOH[LELOLWpP HW XQH UpDFWLYLWpP GX VHL
&RQOGXFWHXUV SURIHVVLRQQHOV H[SpULPHQW
5DPDVVDJH DX GpSDUW GH OpHQGURLW GH YR\
8Q VHUYLFH REMHWY WURXYpV

$VVXUDQFH DQQXODWLRQ GHYLV VXU GHPDQG



vo O >

5HSURGXFWLRQ GHV DUWLFOHYV ¢

Vv

GX WLWUH 9- GX G«FUHW Qr

V> O V V

GX MXLQ suL

ILIDQW OHV FRQGLWLRQV G H[HUFLFH GHV DFWLYLW«V UHODWLYHV ¢ O RUJDQLVD

SUWLFOH

BRXV«VHGBHMU[FOXVERQVXHGHX[L2PWLQRBE GHO DUWGHOB REX MXLOO}

VX VY L VKR RV HUHHWY R X YWHQ & HS U H V W DBHYRQIJ RXG HV « MR BRQ Q HOQ WO D HP L& |

GRFXPHR®SURSTUXKYSRQGIHIW JOBYILQEE® IS U «V QW QAD G HY HQ & HV L WaJ

W U D Q VISRULRS H W L WGJHIWU D Q WSRMIW Q KJ X O QARIGIF F R P S D JEHSH) H V W DOM LRI Y

WU D QV SIRMHA\G K% D LY @ HD F K HYAQR X3JO X V L B X O SHEDA V IBRXOB R WK IBXY. RA D XHP L

SDOMUDQVSRXWRXXIUHVSRQV DB QLMDE HV U D Q VISRIMP D QG RPHW DG UE

WUDQVSRIRKIIFR P S\B N T XE BV O VHRVGW L\GRLY H@YWPH QW LR QRIDFW X U B W3R

GHGLY HWDWP HGWM- P HIR U | MLRK U L VO\HYRXH WSLLD@ M/H Q G HDXXUR E O L J D WX R ®AR

IDLWHV SDU OH SU«VHQW WLWUH

SUWLFOH

3 U « D O D E O0HIPB-RIQF O X&/XER@ VWWUXIVE D VB X'\DX S S RB WS U WD /L WRRF L V@ B G U H

HW LQGLBIMRGRRWRULDGW LR QVEUB W U OLFHIQ G KXRUEW P P X Q L TDOFR QVRP P L

OHMQ IR UP D WX 8 BB L HG/D WHIW HD/X W ¢ B Y P H € RIYV W LAVHSWIH VW DI K B QU/GI\R FF |

GX YR\DJH RX GX V«MRXU WHOV TXH

e /D GHVWLQDWLRQ OHV PR\HQV OHV FDUDFW«ULVWLTXHV HW OHV F

e /HPRGHE K«EHUJHFB\QUW XDWREQYHOMNFRQIRUWHBSULQFLFDOB¥W «ULWR
KRPRORJOMWMLRE@O DV V HWHRQW L VRRLIIXHHYV S RQAEEID QMD H P H Q W RDAXIDR\QD J B ¥S D\
G DFFXHLO

e« /HV UHSDV IRXUQLV

e /D GHVFULSWLRQ GH O LWLQ«UDLUH ORUVTX LO V DJLW G XQ FLUFXI

e /HVIRUPDODWRVQLVW H BWDIQMHAWD LOLFHF\R P SFOQRD VQ RW D P P HBQMU D Q FK LV VE F
IJURQWL2UHV DLQVL TXH OHXUV G«ODLV G DFFRPSOLVVHPHQW

e /HVYLVLWHRX UV LHRWWH B X W WHW Y LIEGIVOXYQUHR UIDRX YHQW XHO GHP 8 RE
PR\HQQDQW XQ VXSSO«PHQW GH SUL]

e /DWDLFO.@H P RGRD[LP D®X URXSH U P HWWADX@W L VXY R RIQRKG XV « M FLGQTVH D
U«DOLVOXRRIDRKG XV « MRXWX ER UG RQXQRGR P E PH Q L PGS D U W L F LCSID QWON P
G LQIRUPGWRRYRPPDMFRE D Q@MXWERQ \D RHG XV « M R K HWGADHQ HE H XMW ULH «
¢ PRLQV GH MRXUV DYDQW OH G«SDUW

e /HPRQW RQWIS R X UF H QGAKB WHE[Y H U WHAUL V& UDHF R P 6 WBIR Q F O X& XFRREQ WIILDQMM_HO
FDOHQGULHU GH SDLHPHQW GX VROGH

e /HPRGDOIGMIVYLVERQU LW HOTXHE U« Y X3D/0 H R Q WHIQDVE S O L F BWA. QW L R
SU«VHQW G«FUHW

e /HV FRQGLWLRQV G DQQXODWLRQ GH QDWXUH FRQWUDFWXHOOH

e /HV FRQGLWLRQV G DQQXODWLRQ G«ILQLHV DX[ DUWLFOHV HV

e /H\SU«FLVERQWHUQBW@W T ¥RX Y HHV@ R R Q W BERWD U D Q WR XIWF LELWWH ME XF R Q V
G DVVXUIRXFHIOEWE QV « TX HIMDIW VSR QV BEY GEW Y VR F L DHVMEIRROWJ D Q L Wk
EXW OXFUDWLI HW GHV RUJDQLVPHV ORFDX[ GH WRXULVPH

e / LQIRUP DARIQF® U QIMRX V F U L EDFIXROQVG WIBRHQ WE IDW VX UD R BB Q \BLBIY Q X C
FRXYUOBMRQV « T X HRHFH\ W B DGV D Q Q X ORXEL R OR Q WE MW V L V IVRDXQFHD )UWY
ULVTXHV SDUWLFXOLHUV QRWDPPHQW OHV IUDLV GH UDSDWULHPH(

SUWLFOH

/ LQIRUP BW kR QCCELARHF R Q V R P P DMQIICLDHH H Q G HYPWR L QNK K5 D GAH O OOHM FIQ G 10X

VRIWWVHBIYSUHV YV« DHQWRE WMRR G LI EHWWROQF HQWWH Q G HHRLGD QRHFD\L QG L”

FODLUHPH@WH COIN X B HWAVRIG L | L F 3W KRV HUNWRTUKH @V « P H Q@MWR XWDBW D X'

OHAR G LI L F DIMELSRRUMY @HIVQ | R U PSP IOFD@ R HY HWWR P P X Q L T)SEHIF UD MR QVRP P L

DYDQW OD FRQFOXVLRQ GX FRQWUDW

SUWLFOH

/HF R Q WRRIQWAHOQAWQUNAH Q G HHXSU D F K HARHMALW AU & W D B QLR X EHD[H P S O BIRUGEWXQ/WH P

¢ O DFKHWHXU HW VLJQ« SDU OHV SDUWLHV -0 GRLW FRPSRUWHU C

e /HQRPHW DGUBXYHQGHXKMVRQDUDQWH/ R®VVXUBXQVXH QRPHV® DGUB'
O RUJDQLVDWHXU

e /DGHVWLQPXDHYEVWLQBWLROHIMHQEFDEGH «MRKDFWLRE®I | « UHRMWH R B
OHXUV GDWHV

e /HWPR\HQ®HAD UD FW « U HYIAHED ¥WHN RGHAMHMD Q VYS/R IUGND W&/B W KW X UHHD L HOKHG « S [
HW GH UHWRXU

e /HPRGH K«EHUJHFB\QMW XDWREQYHOMFRQIRUWHBULQFLFDOBF¥W «ULWR
FODVVHPHQW WRXULVWLTXH HQ YHUWX GHV U«JOHPHQWDWLRQV RX

e /H QRPEUH GH UHSDV IRXUQLV

e / LWLQ«UDLUH ORUVTX LO V DJLW G XQ FLUFXLW

e /HV YLVLWHV OHV H[FXUVLRQV RX DXWUHV VHUYLFHV LQFOXV GDQV

e /HSUMWRVEBIGUHYVW DIWE RIQVHM VL IIIBW IGRIY R XU L VI YRHIQ W XGHHDHDWM VFHW X U BV
YHUWX GHV GLVSRVLWLRQV GH O DUWLFOH

e / LQGLFDWLRQ GHV UHGHYDQFHYV RX WD[HV DII«cUHQWHYV ¢ FHUWDLQ

e /HFDOHQGWHARGDOGWYLHPIBEW LUHGHUQYLHUVHPHQMF\ER® D F K HQWEI M
SWUB I «UIEHX UG XS UIGX « M RNWR bW BH HF\WRBW DHP LEHE R F X P HRIUP H WG
U«DOLVHU OH YR\DJH RX OH V«MRXU

e /HV FRQGLWLRQV SDUWLFXOL2UHV GHPDQG«HV SDU O DFKHWHXU HW

e /HWRGDOVNOREV T X HODHVH\HHWD L DINH Q G HX ¥ QU F O D P CBRIXRIQ H [ « F X V.
PD XY D IH #F X W& RRR Q W U BR\O D P DIVX IGRRQ-WY (DHG U H VE R BIHRVH L O O 8 X O BELD/O H \
UHFRP P D @OEF FXG K « FH S W KRHIQ G HXWL J Q DSDXF U k WH Q W X H O ©OBI RHGW Q
GX YR\DJH HW DX SUHVWDWDLUH GH VHUYLFHV FRQFHUQ«V

e /DGDVOH P IGWIHY IR UPGMILRIK HWFXE D Q Q X OMXK R RIQRKG XV « M RHOWD M H Q G IBX0U
OHFDW»OM«DOLVBWYR®JIRXGXV«MRKVWL«HXQQRPEUH. QLPBBESDUWLF
FRQIRUP«PHQW DX[ GLVSRVLWLRQV GX H GH O DUWLFOH FL GHVV

e /HV FRQGLWLRQV G DQQXODWLRQ GH QDWXUH FRQWUDFWXHOOH

e /HV FRQGLWLRQV G DQQXODWLRQ SU«YXHV DX[ DUWLFOHV HW

e /H\BU«FLVERQMHUQEQW T XRX Y HHMVVR Q W SGIWD U D Q BVXWHME MR Q WGJ DWV X |
FRXYUDQW OHV FRQV«TXHQFHV GH OD UHVSRQVDELOLW« FLYLOH SU

e /HWLQGLFDRMA®RHUQB R QW DWV X UTRXFYHIO R Q V « T X HRHFHU W BD @ VD Q Q X (
VR XV FDLGV DFKH\@HRWYIGRIS RO VM@ RPGHO DVVXDHAUXHHOGRQFHUQERWY
G DVVLVRMRXYFHDHUWW DLQVSBV WL FREMWDPPEOQWDGYDSDW U LHEB@W FF L
R XG HP D O D GSLLHGRHF D VD M H Q G KBRUM P H W@ UDHF K HYQE R B X P QW F L \DD®RWR L P YR
ULVTXHV FRXYHUWV HW OHV ULVTXHV H[FOXV

e /D GDWH OLPLWH G LQIRUPDWLRQ GX YHQGHXU HQ FDV GH FHVVLRQ

e / HQJIDJHRHRXUGIDWFULW DFKHBWRRUQ@LMRXWYWD QWD VBM « Y ERXWR G « ST
OHV LQIRUPDWLRQV VXLYDQWHYV
/HQRPO DG UHVMBIX P « IRHW « O « S KRHO B H'S U « V H Q@VFORVIRORAD! Q G HRXWE G « | D YO0
QRP\DGUHMWVEKP « lGRHN « O « S KGRHERH J D Q L V@ RIFDAX{V F H S WL BQ ®MIR Q VR P P DM/
FD@HSLIILFROM« | DXV X P « UER D S SHIQ P H WGV B Y DEEHIMRXXAWUH H QFQR R Q WIDY KT
YHQGHXU
3RXOHWR\D JHW « M R& EAL Q H XDV « W U DX « LER « O « S HIRMIHD G UHSMUP HV
G «WDEOLU XQ FRQWDFW GLUHFW DYHF O HQIDQW RX OH UHVSRQVD

SUWLFOH

/ DFKHVEHXEMG W& @R QWILOQAH V V L R QTXCLLHIAHS O B P H ¥ R Q G L W IXREDER XHJI | H F\

OMR\DRKO N « MRW D DXH H R Q WQ IBW R G B K WXHJ | HBAD X\ W L S X CEIOMIBR'@® U ED &G D

FHO XH VAH @GX L Q | R UDPHHIQ G MM 0G « F L VE B Q@ H WWAHIFHR P P D QUBYHEFF F X 8 kU « FH S B |

SO XWD U B R XDJWD QW « EXAXY R\D JHRUVTX DLW EFHI RLVEHI KOOSR UW « MR XEIMYV

FHVVLRQ Q HVW VRXPLVH HQ DXFXQ FDV ¢ XQH DXWRULVDWLRQ SU«D

SUWLFOH

/RUVTGHRQWARVE R X\G IS RV V L BHL[GIUW B\« Y L VAIRBU LG D QO/HIV/L P L SWHW XeHOV D U
GHODRIX MXLOOHMMVYLV@RPWQWLRQKPRIED O 8 W«NLEHD O FMKIDQOE D X VWX

OBDLVEHYDULD\GHRQY\YRWDPPORBRQW BGWI DG WV UD Q VW DYWH B | | « U HIGBAXO |

GHYLWHSHX Y HIQWR KQ H.Q F L G H/QXRIHS U LG XY R\ D JRXG XV « MR® [5 D UGKS U L O D T X

V DSSOQBYH LDWER® GWO R XO HEH Y L VHWW H@R P ) « | « UHQRBYO «W D E O L BXSIP

ILJXUDQW DX FRQWUDW

SUWLFOH
/RUVTRNDQW «SDEMD D FKH@/MKQ G WX URX¥RIQW UD DSERNYMRE I LFDWOR
GHYO«PHEWWH QW KHOQMWW B® X KD X VVHI QL | L BXSULNOH D F K HSAHHOWD QB « M
GHUHFRXQV«SDUDMRXEERPPDJKYHQW X HOOXPIVENG UH/D Y REWKQIRUPR O
YHQGHXU SDU OHWWUH UHFRPPDQG«H DYHF DFFXV« GH U«FHSWLRQ
« 6RLW U«VLOLHU VRQ FRQWUDW HW REWHQLU VDQV S«QDOLW« OH
e 6RLIVFFHSOMPIRGLILFRWQR@\DGH XEVWLVEKWERIDO M HQGHXQD Y H QDX
F R Q WSADK L \OTHRYRVG L | L F DIVELSRRQUAM &/BMD RV S O HS/D U WW IR KGWLHP L Q X @/HERX
YLHBQG «GXFVBLHAVR P P HWH V WO W X H O G XIRSAIAV D F K HAWK J0US D L H P KB
HIIHFVBB®HGHU QH U GOIISUIGHOBUHVW PWGR Q@MW URS S@ H @AW WHI VW
DYDQW OD GDWH GH G«SDUW
SUWLFOH
'DQWHADSU«YO DUWIGHOBREIX MXLOOHAXVY LURMW YV DY QB «SDANY DFKH®
Y HQ G HDXQUQ XM \ D RKO M « M RIXQR LW | R U BHIJF K HSADHXHIMNHIFIR P P D QUGY«HEFF F X @
U«FHSWL RE K HWBIGSU « MXGHW HFX UWQU « SDUD@MHBREPPDIMYHQWEHP NRR
REW LBHQSAG XY HQ G IXH P ER X UV HIPIPQ &/LHDWD Bk Q D GIHV®R P P HWH U V «®I\D FK |
UHO RDIAVH DX QM Q G HP @LWRL QM D @ B « Q D OXWRE U VXV S R UMD B Q Q X @ DA
LQW H U YG-H2 R €D LoV H WGADHW H\G LV S R V LGAKE B @ W HDQW QFFCRHOMD X F XF@ REV W B B
FRQF OXW XQF FRDBL D EX0 B GR XRE MBIV F FH S V8D W LIRKK H & BOQR \ D RV « M RX
VXEVWLWXWLRQ SURSRV« SDU OH YHQGHXU
SUWLFOH
$SUAVH3 «SDBWO DFKHW HXHY HQIX W HWURXYBIQY LP SRV YV GEILRX W QHS D
SU«SRQG« GBI H Y LFUHW BXF R QWWH S U « V H ® Q0RO F H QQFD@K J BIDE GIKS U
KRQRERO DFKHWMMNQGHMRILWP «G LD W HRHDVEWELV SRV LWKILF Q'@ W €U « M
GHV UHFRXUV HQ U«SDUDWLRQ SRXU GRPPDJHV «YHQWXHOOHPHQW
e 6RLVBURSRVEHHVS UHVWDWOQRIHP SO D FHBHHYSU HV WD VB UR®XHD VXSSRL
«YHQW X HOW R RWE SO « FGHB WIHW O HSU H V W DIWFIFR{GVE ®HDV D F K HWRHISMT X D
LQI«ULHXUH OH YHQGHXU GRLW OXL UHPERXUVHU G2V VRQ UHWF
e 6RLW IQHSHXSWRSRDHNE X G HV W IBMURE S O D F HRXNGQLAH O O WAR GUAH | X V GHD
O DFKHSWRX@H WY RW LY O D EIRKY @LQ DFKHWBIGWX S S O « PGIBW LG HW L WE
WUDQVSSROWYVXVYRYHWRBREBHFR GLWER® Y B-QWHK J «HIVX L Y D O VIQUND | 16
G«SDUW RX YHUV XQ DXWUH OLHX DFFHSW« SDU OHV GHX[ SDUWL

MHWXWRFRYED LYV JHQVE L GDW/ADGGHODRIGX MXLOOHBANV XQBI«VHUY GWI

YHQWH GH WRXV OHV W\SHV GH SUHVWDWLRQV GH ORLVLUV HW G D

SUWLFOH "XU«H GX V«MRXU

/HF O L NQWQ D VGIXE B 8 WRFDQESRXXIQ K5 X U €H W H U P Q B5RIX URICD X F X G HU FR Q VW

SU«YDORLU G XQ TXHOFRQTXH GURLW DX PDLQWLHQ GDQV OHV OLH

SUWLFOH 5HVSRQVDELOLW«

m/HXWRFRYD LV LHQWH VSR Q \GIDEOMHWH U FGHD DU W LGHDHD FALX M XL O O HMX

VWLSX®HVEHUVREQRW L TROP R UDDXY HO L YOMHR S « U D WALHR@W L R Q0QGx FDJ WHUFIG

UHVSRQVEHSOMEGQRL® «JDAHD DFKHGHOXER Q H{«FXWERREOLJDWKRRO &:

FRQWTUXDHYHREOLJDWRRQYW X\8BHOOH PRRID G D X WSLLHW W D @/ I8/ IHUUHAL\F Bit

SU«MXGHFRIG URGMIHFRXBQ W[ ZRXWHHRLEHXWH [R Q GHMR RS D U\G B

UHVSRQVDBIER OS WY \UBQWXTXO L QH [« FGON RRQHADY S X W IVIREM D F K HWRIDY

IDLIMWP S U« Y LN WBRWHK UP R Q@ XEBQ HWAU D G JHIR X U Q L @/HKRIWHH V W DSALRYQEAF R Q W

VRLW ¢ XQ FDV GH IRUFH PDMHXUH

SUWLFOH 5«VHUYDWLRQ

/DU«VHUY BWYRBQWPORUVTRPRP SWIDO  GXPRQW MRMEXOULGHOBUHVW

GHPDQGKMQH[HP SO BXERQ WIDVE® 0RO L RQWNVYHW R XD R/ YER AP H U BLYD

OD GDWH OLPLWH ILIJXUDQW VXU OH FRQWUDW

SUWLFOH 52JOHPHQW GX VROGH

/HFOLIE®IWY B U VIHUM$ X W R FRYYD NQY ONROGHO B UH VW BWQR 8 @ XHH V WEXQHW

FHFL ¢ U<FHSWLRQ GH OD IDFWXUH

SUWLFOH SUULY«H

/H F O L HGQRWMHS U « V H QOMIHRISW « F LHW X [K H X U AIM Q W L R Q\QX ¥F R Q WRIDQV D F F& '

U«FHSWRR@G DU U MYDBWGRNGIL | |« URKS HP S - F K H BHIQ WU Q LP UG X VOHIF O L HQR

SU«Y HY HYS X W R FIRXD L V LIHGR/QIEU H VAR MY « O « SKRIXMHI NRWIER @ «FKD R 3@

ILFKGH V F UL SKAWB VU VW DQR.@RQV R P P DKW L W& BHHU H W D/ BIE W HEIRKNAMD HS R X U L

GRQQHU OLHX ¢ DXFXQ UHPERXUVHPHQW

SUWLFOH $QQXODWLRQ GX IDLW GX FOLHQW

7R X BB Q X O MVRILMQQR W L $IDHH WRVOLLROXI D [D XV H U YER PP H U F LID@Q X O B MOLRRE.

FOLHQW UDDHVHGN MDY B ULDE®BI®RQ DW G« MRXBG D WO DT X HOO®W H U

6DXI LQGLFDWLRQ SDUWLFXOL2UH

e $QQXODMQW®MH P HHW HIPHMR X QF @XY\D QW « E XAV « MR X @ H UDH W HOQHRU T
G DQQXODWLRQ GHV GLII«UHQWV SUHVWDWDLUHV FRQFHUQ«V SD

e $QQXO DVQVRGHP HH\W HPHMR K Q F XD Q B/« E XGWY « M R X®H WIH W H Q XG XS U I
V«MRXU

e $QQXODWLRQ PRLQV GH MRXUV DYDQW OH G«EXW GX V«MRXU L

(QFDEHQR G U«VHQWDXN DR BL@MV HUDUR F «GRXFXWQHPERXUVHRBEWGHRUF

PDMHXUHV

$UWLFOH ORGLILFDWLRQ SDU OH VHUYLFH FRPPHUFLDO G XQ «O«
6H UHSRUWHU ¢ O DUWLFOH GHV FRQGLWLRQV J«Q«UDOHV
$UWLFOH $QQXODWLRQ GX IDLW GX YHQGHXU

6H UHSRUWHU ¢ O DUWLFOH GHV FRQGLWLRQV J«Q«UDOHV
SUWLFQPS-FKHPHRXOMHQ G HX}UR X U QLGB R X B\ « M RXHS/U H V W D 8/l RYQXBIY ¢
OH FRQWUDW

6H UHSRUWHU ¢ O DUWLFOH GHV FRQGLWLRQV J«Q«UDOHV
SUWLFOH —QWHUUXSWLRQ GX V«MRXU

(Q FDV G LQWHUUXSWLRQ GX V«MRXU SDU OH FOLHQW LO QH VHUD
SUWLFOH &DSDFLW« G K«EHUJHPHQW

/HF R Q WHADWW D E RKXJQ D SD FALM kP X B HS HU V R QEIEI R R P E (GHE D U W L F IGSQ WO
F DS D FG& VD& F XHE OH V W DSMIX WM HX \GHIVO L H\QYE\E O « P H Q O I RDHMND D\Q RRW/S >
URPSX GX IDLW GX FOLHQW 'DQV FH FDV OH SUL[ GH OD ORFDWLRG
SUWLFOH $VVXUDQFHV

/HFOLH@WH V S R Q \GIHE/@ BO\HG/R P P DHW X U Y H GSIHQRVQD L WE VIMQ Y 6 W « U L M. HE® Q « |
SDWHWVVXUDSGRAHV R Q QG XQBHV D Q BH. WHY L O O « J }D SV & 4 HD XD XH.V WL Y H P
UHFRPPDGGHKQR XV F XQUIM/H VS X W R FIRXWD LV LIHQWIVV V XER XWDUHV SR Q V FE LY
SURIHVVLRQQHOOH DLQVL TX LO HVW LQGLTX« SDU DLOOHXUV
SUWLFOH +IWHOV

/HVSULHRPSUHQQERWDVEHR FKDPEDMHEXVDQSHWLW G«MHXIQRIVIRRGHQV
FRPSO2WH

SUWLFOH 5«FODPDWLRQV

7R X WK F O D P DVAIORDBVQ YLHY H [ « FRXE LORBQD X Y D IH\] #F X W& RFR Q WG R AW DHE U H VIV
VHUYERRPHUFLD@YHRHL OO BX 0PI VOHWWHRR P P D QIBYHEFF F X G4U « FHS WHI
U«FODPDWH®DW OBHWHVWBRQRRPHGRLYREWLJIDW R EWHFRHLQMWEBBRQQD LV
GHV m $XWRFDUV 'RXDLVLHQV } GDQV OHV  KHXUHV GH O DUULY«H
SUWLFOH 5«YLVLRQ GHV SUL[

/H\S U IL[Q G L TG R QAH WENJHR F K X\ @ I D VBHIY R @ G L W RR@WIL [ «NQ R Q F WG XER YoM
WUDQVSRUWYV WHUUHVWUHY HW PDULWLPHV HW HQ SDUWLFXOLHU ¢
SUWLFOH $VVXUDQFH 5HVSRQVDELOLW« &LYLOH 3URIHVVLRQQHGC
/HSXWRFBMUDLVLEEGDV R XV KQUBW V X U DXBHIG W « Q « U DCDL@WAD G BHI URXSHI
5(81-5 $6685$D&(@HF RXYOHR QV « TXHIHDBWV SR Q V DSELYBIOMA H V V L RIXQEHED
HQFRXULU
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